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PASS TO TREASURY FOR EDWIN C. REND AT, I. 

E.O. 11652: N/A 
TAGS: EFIN, SN 

SUB J : MOSCOW NARODNY BANK 

1 . IT APPEARS THAT SINGAPORE BRANCH OF NARODNY BANK HAS TAKEN 
ANOTHER BAD RISK IN HONG KONG. ACCORDING TO SOUTH CHINA 
MORNING POST OF APRIL 6, 1977, IT HAS FILED WRIT FOR HKS38.9 
MILLION (US$8.4 MILLION) AGAINST EDWARD WONG WING CHEUNG, FOR 
LOANS DATING FROM 1973. WONG IS GENERAL MANAGER AND PART OWNER OF 
HONG KONG RESORT COMPANY LIMITED, WHICH HOLDS LEASES FROM HKG FOR 
DEVELOPMENT OF LARGE TRACT AT DISCOVERY BAY ON LANTAU ISLAND. COMPANY 
IS IN "PROVISIONAL LIQUIDATION" AFTER SOME OF ITS EMPLOYEES 

FILED PETITION SAYING THEY HAD NOT RECEIVED ANY SALARY FOR 
THREE MONTHS. 

2. MR WONG IS REPORTED OUT OF HONG KONG AND PERHAPS IN NEW 
YORK ATTEMPTING TO NEGOTIATE ADDITIONAL LOAN. 

3. EDWARD WONG FIGURED IN MOSCOW NARODNY'S EARLIER 
DIFFICULUTIES WITH AMOS DAWE. HE IS OR WAS PRINCIPAL 
OWNER OF PACIFIC AND ATLANTIC BANK IN PANAMA, WHICH WAS 
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INVOLVED IN DAWE’S PURCHASE, WITH NARODNY MONEY, OF THREE 
CALIFORNIA BANKS. 
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